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1 "D74A<;4J<BAAO= QF4C 

 

 45BK99 EB69щ4A<9. 
"CD989?9A<9 J9?< < ;484K CD4>F<><, ;A4>B@EF6B E EB89D:4A<9@ 

CD4>F<><, EB7?4EB64A<9 C?4A4 D45BFO E DG>B6B8<F9?9@ CD4>F<><. 
�AEFDG>F4: CB F9IA<>9 59;BC4EABEF< A4 D45BK9@ @9EF9. 
%B5?R89A<9 CD46<? 6AGFD9AA97B D4ECBDS8>4 BD74A<;4J<<; CD46<?4 

CB6989A<S 6 Q>EFD9@4?PAOI E<FG4J<SI, BF69FEF69AABEFP ;4 59;BC4EABEFP 
EFG89AFB6, EB5?R89A<9 CD46<? BID4AO H<;<K9E>B7B < CE<I<K9E>B7B ;8BDB6PS 
B5GK4RM<IES. 

!B7?4EB64A<9 <A8<6<8G4?PAB7B ;484A<S A4 CD4>F<>G E DG>B6B8<F9?S@< 
CD4>F<><. 

'IB8S A4 CDB<;6B8EF69AAGR CD4>F<>G (CD988<C?B@AGR), >4:8O= 
EFG89AF, CB@<@B BE6B9A<S B5S;4F9?PAB= CDB7D4@@O CD4>F<><, CB?GK49F 
<A8<6<8G4?PAB9 ;484A<9, >BFBDB9 EB7?4EB6O649FES E DG>B6B8<F9?S@< 
CD4>F<><. 

 

2 "EAB6AB= 

 
�;GK9A<9 CB>4;4F9?9= D45BFO 6 CB?96B8EF69, :<6BFAB6B8EF69, F9IA<- 

>B-Q>BAB@<K9E><I CB>4;4F9?9= D45BFO М"� < 46FBC4D>4, D45BF4 6 
5GI74?F9D<< < C?4AB6B@ BF89?9. 
)4D4>F9D<EF<>4 BFD4E?9= CD98CD<SF<S < 4A4?<; CDB<;6B8EF69AAB= 
89SF9?PABEF< 6 EBBF69FEF6<< E F9>GM<@ < C9DEC9>F<6AO@ C?4AB@ D45BFO.  
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)4D4>F9D<EF<>4 EBEF464 @4L<AAB-FD4>FBDAB7B C4D>4, D9@BAFAB= 54;O (E 
GK9FB@ F9@4F<>< ��$). &9IA<>B-Q>BAB@<K9E>B9 <EE?98B64A<9 
CB8F69D:849FES E6989A<S@< <; 7B8B6OI BFKёFB6 CD98CD<SF<S.
�;GK9A<9 F9IAB?B7<= < F9IA<K9E><I ED98EF6, <ECB?P;G9@OI 6 IB;S=EF69
CD< CDB<;6B8EF69 E9?PE>BIB;S=EF69AAB= CDB8G>J<< (E GK9FB@ F9@4F<>< 
ВК ).  

#DB6B8<FES 4A4?<; F9IAB?B7<= < ED98EF6 @9I4A<;4J<< BC9D4J<= 
CDB<;6B8EF64 CDB8G>J<< D4EF9A<96B8EF64, :<6BFAB6B8EF64, F9IA<K9E>B7B 
B5E?G:<64A<S < D9@BAF4 E9?PE>BIB;S=EF69AAB= F9IA<><.
�;GK9A<9 6BCDBEB6 59;BC4EABEF< :<;A989SF9?PABEF< < BID4AO 
B>DG:4Rщ9= ED98O CD< CDB6989A<< D45BF A4 CD98CD<SF<< (E GK9FB@
F9@4F<>< ВК ). 
�A4?<; 6D98AOI < BC4EAOI CDB<;6B8EF69AAOI H4>FBDB6, B5BEAB64A<9
D4;D454FO649@OI @9DBCD<SF<=, F9IA<K9E><9 < BD74A<;4J<BAAO9 D9L9A<S 
ABD@4?<;4J<< GE?B6<= FDG84 < B59EC9K9A<S 59;BC4EABEF<. &D95B64A<S CB 
;4M<F9 B>DG:4RM9= ED98O.
!5BD 8BCB?A<F9?PAOI @4F9D<4?B6 < 84AAOI 8?S 6OCB?A9A<S ВК . 

%5BD <AHBD@4J<<, A9B5IB8<@B= 8?S BE69M9A<S F9@O ��$, CB87BFB6>4
7D4H<K9E>B7B @4F9D<4?4. "5B5M9A<9 EB5D4AAB7B @4F9D<4?4, BCD989?9A<9 97B
8BEFB69DABEF< < 8BEF4FBKABEF< 8?S A4C<E4A<S ��$.
�HBD@?9A<9 D9;G?PF4FB6 <EE?98B64A<S (A4C<E4A<9 BFKёF4)
"5B5M9A<9 6E9I @4F9D<4?B6 CB <FB74@ CD4>F<>< < <I BHBD@?9A<9 6
HBD@9 BFKёF4.

        3 �4>?RK<F9?PAO= QF4C

!B59E98B64A<9 CB <FB74@ CD4>F<><, CDB69D>4 EB89D:4A<S BFK9F4 B
CD4>F<>9.

$4EE@BFD9A<9 8B>G@9AFB6, 59E984 CB EB89D:4A<R CD4>F<>< < 
CD98EF46?9AAB7B EFG89AFB@ BFK9F4, ;4M<F4 BFK9F4 CB CD4>F<>9.

8 %FDG>FGD4 < EB89D:4A<9 BFK9F4 B CD4>F<>9
(BD@O BFK9FABEF< (8A96A<>, BFK9F < F.C.) B5GK4RM<IES B CDBIB:89A<< 

CD4>F<>< BCD989?9AO GK95AO@ GCD46?9A<9@ 4>489@<< E GK9FB@ FD95B64A<= 
(�"% %#"/"#"#. 

#D<@9DA4S EFDG>FGD4 BFK9F4 B CD4>F<>9: 

"<FG?PAO= ?<EF. 

!B89D:4A<9. 
В6989A<9 (J9?P, ;484K<, @9EFB CDBIB:89A<S CD4>F<><, 84F4 A4K4?4 <

CDB8B?:<F9?PABEFP CD4>F<><). 
�EAB6A4S K4EFP BFK9F4 (D9;G?PF4FO 6OCB?A9AAB7B <A8<6<8G4?PAB7B 

;484A<S A4 CD4>F<>G). 
�4>?RK9A<9. 
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!C<EB> <ECB?P;B64AAOI <EFBKA<>B6. 
�D<?B:9A<S. 

9 &9IAB?B7<<, <ECB?P;G9@O9 EFG89AFB@ A4 CD4>F<>9
�B 6D9@S CD988<C?B@AB= CD4>F<>< EFG89AFO BE64<64RF E?98GRM<9
<AAB64J<BAAO9 F9IAB?B7<<:
- <AHBD@4J<BAAO9 F9IAB?B7<<.

10 'K95AB-@9FB8<K9E>B9 B59EC9K9A<9 E4@BEFBSF9?PAB= D45BFO
EFG89AF4 A4 CD4>F<>9

�?S E4@BEFBSF9?PAB= D45BFO 6B 6D9@S CDB<;6B8EF69AAB= CD4>F<>< 
(CD988<C?B@AB=) B5GK4RM<=ES <ECB?P;G9F E?98GRM<9 GK95AB-@9FB8<K9E><9 
@4F9D<4?O:

- >B@C?9>F BJ9ABKAOI @4F9D<4?B6 CB CDB<;6B8EF69AAB= CD4>F<>9 
(CD988<C?B@AB=);

- D45BK4S CDB7D4@@4 CDB<;6B8EF69AAB= CD4>F<>< (CD988<C?B@AB=).
-HH9>F<6AB9 GK95AB-@9FB8<K9E>B9 B59EC9K9A<9 E4@BEFBSF9?PAB=

D45BFO EFG89AF4 A4 CD4>F<>9 6B;@B:AB FB?P>B CD< F9EAB@ 6;4<@B89=EF6<< < 
B5N98<A9A<< GE<?<= DG>B6B8<F9?9= CD4>F<>< BF 4>489@<< < BD74A<;4J<<. 

11 (BD@O BFK9FABEF< B5GK4Rщ<IES B CD4>F<>9

#B <FB74@ CDB<;6B8EF69AAB9 CD4>F<>< (CD988<C?B@AB=) EFG89AF 
CD98EF46?S9F CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< BF BD74A<;4J<< BFK9F, 
6OCB?A9AAO= CB GEF4AB6?9AAB= EFDG>FGD9 E CD<?B:9A<S@< > A9@G 
;4CB?A9AAOI 5?4A>B6 8B>G@9AFB6, 8A96A<> CD4>F<><, 4 F4> :9 EB89D:4M<9ES 
6 A9@ 4FF9EF4J<BAAO= ?<EF CB CD4>F<>9 B5 GDB6A9 BE6B9A<S B5GK4RM<@ES 
CDBH9EE<BA4?PAOI >B@C9F9AJ<= < I4D4>F9D<EF<>G A4 B5GK4RM97BES CB 
BE6B9A<R B5M<I >B@C9F9AJ<= 6 C9D<B8 CDBIB:89A<S CDB<;6B8EF69AAB= 
CD4>F<>< (CD988<C?B@AB=). 

12 �BAFDB?P < BJ9A>4 D9;G?PF4FB6 CDBIB:89A<S CD4>F<><
� EBBF69FEF6<< E GK95AO@ C?4AB@, CDB7D4@@B= CDB<;6B8EF69AAB= 

CD4>F<>< (CD988<C?B@AB=) CD98GE@4FD<649FES F9>GM<= < CDB@9:GFBKAO= 
>BAFDB?P D9;G?PF4FB6 BE6B9A<S.

12.1 &9>Gщ<= >BAFDB?P
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&9>GM<= >BAFDB?P D9;G?PF4FB6 CDBIB:89A<S CDB<;6B8EF69AAB= 
CD4>F<>< CDB<EIB8<F CD< <ECB?P;B64A<< E?98GRM<I B5S;4F9?PAOI HBD@ 
>BAFDB?S: 

-9:98A96AO= >BAFDB?P CBE9M49@BEF< CD4>F<><; 
- A45?R89A<9 ;4 6OCB?A9A<9@ 6<8B6 D45BF A4 CD4>F<>9 (6 

EBBF69FEF6<< E >4?9A84DAB-F9@4F<K9E><@ C?4AB@ CD4>F<>), 
- >BAFDB?P >4K9EF64 6OCB?A9A<S 6<8B6 D45BF CB CD4>F<>9 (GDB69AP 

B6?489A<S #� < "� CD< 6OCB?A9A<< D45BF BJ9A<649FES 6 4FF9EF4J<BAAB@ 
?<EF9 < I4D4>F9D<EF<>9 E CD4>F<><), 

- >BAFDB?P ;4 6989A<9@ 8A96A<>4 CD4>F<><, 
- >BAFDB?P E5BD4 @4F9D<4?4 8?S BFK9F4 CB CD4>F<>9 6 EBBF69FEF6<< E 

;484A<9@ A4 CD4>F<>G. 
 

12.2 #DB@9:GFBKA4S 4FF9EF4J<S 
 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB CDB<;6B8EF69AAB= CD4>F<>9 
(CD988<C?B@AB=) - ;4K9F E BJ9A>B=. 

#D4>F<>4 ;469DL49FES ;4K9FB@ E BJ9A>B= CD< GE?B6<<: 
- CB?B:<F9?PAB7B 4FF9EF4J<BAAB7B ?<EF4 CB CD4>F<>9 B5 GDB6A9 

BE6B9A<S CDBH9EE<BA4?PAOI >B@C9F9AJ<=; 
- A4?<K<S CB?B:<F9?PAB= I4D4>F9D<EF<>< A4 B5GK4RM97BES CB 

BE6B9A<R B5M<I >B@C9F9AJ<= 6 C9D<B8 CDBIB:89A<S CD4>F<><; 
- CB?ABFO < E6B96D9@9AABEF< CD98EF46?9A<S 8A96A<>4 CD4>F<>< < 

BFK9F4 B CD4>F<>9 6 EBBF69FEF6<< E ;484A<9@ A4 CD4>F<>G. 
#DB@9:GFBKA4S 4FF9EF4J<S CB <FB74@ CDB<;6B8EF69AAB= CD4>F<>< 

(CD988<C?B@AB=) CDB6B8<FES E GK9FB@ D9;G?PF4FB6 99 CDBIB:89A<S, 
CB8F69D:849@OI 8B>G@9AF4@< EBBF69FEF6GRM<I BD74A<;4J<=. 

�4K9F E BJ9A>B= CDBIB8<F 6 HBD@9 ;4M<FO BFK9F4 CB CD4>F<>9. 
#DBJ98GD4 ;4K9F4 6>?RK49F: 

- 8B>?48 EFG89AF4 (8B 5 @<AGF), 
- 6BCDBEO CB BFK9FG B CD4>F<>9, 
- BF69FO EFG89AF4. 
$G>B6B8<F9?P CD4>F<>< A4 BEAB64A<< 8B>?484 EFG89AF4 < 4A4?<;4 

CD98EF46?9AAOI 8B>G@9AFB6 CD<A<@49F D9L9A<9 B5 BJ9A>9 CB CD4>F<>9. 
 

12.3 �D<F9D<< BJ9A>< D9;G?PF4FB6 CDB<;6B8EF69AAB= CD4>F<>< 
(CD988<C?B@AB=) CD< CDB6989A<< CDB@9:GFBKAB= 4FF9EF4J<< 

 

"J9A>4 «5» (BF?<KAB) 6OEF46?S9FES, 9E?< B5GK4RM<=ES: 
- E6B96D9@9AAB, >4K9EF69AAB 6OCB?A<? 6E9 6<8O D45BF, 

CD98GE@BFD9AAO9 D45BK9= CDB7D4@@B= CDB<;6B8EF69AAB= CD4>F<>< 
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(CD988<C?B@AB=), CD98BEF46<? ;4CB?A9AAO= 6 EBBF69FEF6<< E FD95B64A<S@<, 
CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< 8A96A<>, EB89D:4M<9ES 6 A9@ 

4FF9EF4J<BAAO= ?<EF CB CD4>F<>9, E6<89F9?PEF6GRM<= B 6OEB>B@ GDB6A9 
BE6B9A<S CDBH9EE<BA4?PAOI >B@C9F9AJ<= < CB?B:<F9?PAGR I4D4>F9D<EF<>G 
CB BE6B9A<R B5M<I >B@C9F9AJ<= 6 C9D<B8 CDBIB:89A<S CD4>F<><, 4 F4>:9 
CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< BF BD74A<;4J<<, BFK9F 6OCB?A9AAO= 6 
CB?AB@ B5N9@9 < 6 EBBF69FEF6<< E FD95B64A<S@<;  

- CD< ;4M<F9 BFK9F4 CB>4;4? 7?G5B><9 ;A4A<S CB 6E9@ 6<84@ D45BF, 
CD98GE@BFD9AAOI D45BK9= CDB7D4@@B= CD4>F<><, 7D4@BFAB9 < 8B>4;4F9?PAB9 
<;?B:9A<9 @4F9D<4?4, 6OEB><= GDB69AP BE6B9A<S >B@C9F9AJ<=, ECBEB5ABEFP 
E4@BEFBSF9?PAB CD<@9ASFP CD<B5D9F9AAO9 G@9A<S < CD4>F<K9E><= BCOF CB 
CB87BFB6>9 @4L<A, @9I4A<;@B6, GEF4AB6B>, CD<ECBEB5?9A<= > D45BF9, 
>B@C?9>FB64A<9 E5BDBKAOI 98<A<J, Q>EC?G4F4J<< @4L<AAB-FD4>FBDAOI 
47D974FB6, D9@BAF9 < F9IA<K9E>B@ B5E?G:<64A<< E9?PE>BIB;S=EF69AAB= 
F9IA<><. 

 

"J9A>4 «4» (IBDBLB) 6OEF46?S9FES, 9E?< B5GK4RM<=ES: 
- E6B96D9@9AAB, AB E A9;A4K<F9?PAO@< BF>?BA9A<S@< 6OCB?A<? 6E9 

6<8O D45BF, CD98GE@BFD9AAO9 D45BK9= CDB7D4@@B= CDB<;6B8EF69AAB= 
CD4>F<>< (CD988<C?B@AB=), CD98BEF46<? ;4CB?A9AAO= 6 EBBF69FEF6<< E 
FD95B64A<S@<, CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< 8A96A<>, 
EB89D:4M<9ES 6 A9@ 4FF9EF4J<BAAO= ?<EF CB CD4>F<>9, E6<89F9?PEF6GRM<= 
B ED98A9@ GDB6A9 BE6B9A<S CDBH9EE<BA4?PAOI >B@C9F9AJ<= < 
CB?B:<F9?PAGR I4D4>F9D<EF<>G CB BE6B9A<R B5M<I >B@C9F9AJ<= 6 C9D<B8 
CDBIB:89A<S CD4>F<><, 4 F4>:9 CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< BF 
BD74A<;4J<<, BFK9F 6OCB?A9AAO= 6 CB?AB@ B5N9@9 < 6 EBBF69FEF6<< E 
FD95B64A<S@<, AB <@9RM<=  BF89?PAO9 BL<5><, >BFBDO9 ABESF 
A9EGM9EF69AAO= I4D4>F9D; 

- CD< ;4M<F9 BFK9F4 CB>4;4? IBDBL<9 ;A4A<S CB 6E9@ 6<84@ D45BF, 
CD98GE@BFD9AAOI CDB7D4@@B= CD4>F<><, A9 6E9784 CBE?98B64F9?PAB9 
<;?B:9A<9 @4F9D<4?4, 6OEB><= GDB69AP BE6B9A<S >B@C9F9AJ<=, ECBEB5ABEFP 
CD<@9ASFP CD<B5D9F9AAO9 G@9A<S < CD4>F<K9E><= BCOF CB CB87BFB6>9 
@4L<A, @9I4A<;@B6, GEF4AB6B>, CD<ECBEB5?9A<= > D45BF9, >B@C?9>FB64A<9 
E5BDBKAOI 98<A<J, Q>EC?G4F4J<< @4L<AAB-FD4>FBDAOI 47D974FB6, D9@BAF9 < 
F9IA<K9E>B@ B5E?G:<64A<< E9?PE>BIB;S=EF69AAB= F9IA<><. 

 

"J9A>4 «3» (G8B6?9F6BD<F9?PAB) 6OEF46?S9FES, 9E?< B5GK4RM<=ES: 
- 6OCB?A<? 6 CB?AB@ B5N9@9 6<8O D45BF, CD98GE@BFD9AAO9 

CDB7D4@@B= CDB<;6B8EF69AAB= CD4>F<>< (CD988<C?B@AB=), B8A4>B K4EFP 
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;484A<= 6O;64?4 ;4FDG8A9A<S,  CD98BEF46<? ;4CB?A9AAO= 6 EBBF69FEF6<< E 
FD95B64A<S@<, CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< 8A96A<>, 
EB89D:4M<9ES 6 A9@ 4FF9EF4J<BAAO= ?<EF CB CD4>F<>9 E6<89F9?PEF6GRM<= B 
A<;>B@ GDB6A9 BE6B9A<S CDBH9EE<BA4?PAOI >B@C9F9AJ<=, I4D4>F9D<EF<>G CB 
BE6B9A<R B5M<I >B@C9F9AJ<= 6 C9D<B8 CDBIB:89A<S CD4>F<>< <@9RMGR 
EGM9EF69AAO9 ;4@9K4A<S DG>B6B8<F9?S CD4>F<><, 4 F4>:9 CB8C<E4AAO= 
DG>B6B8<F9?9@ CD4>F<>< BF BD74A<;4J<< BFK9F, 6OCB?A9AAO= 6 CB?AB@ 
B5N9@9 < 6 EBBF69FEF6<< E FD95B64A<S@<, AB <@9RM<= CB69DIABEFAO= 4A4?<; 
EB5D4AAB7B @4F9D<4?4, A9K9F>GR CBE?98B64F9?PABEFP <;?B:9A<S; 

- CD< ;4M<F9 BFK9F4 CB>4;4? CB69DIABEFAO9 ;A4A<S CB BF89?PAO@ 
6<84@ D45BF, CD98GE@BFD9AAOI D45BK9= CDB7D4@@B= CD4>F<><, A<;><= 
GDB69AP BE6B9A<S >B@C9F9AJ<=, <ECOFO649F ;4FDG8A9A<S 6 CD<@9A9A<< 
CD<B5D9F9AAOI G@9A<= < CD4>F<K9E>B7B BCOF4 CB CB87BFB6>9 @4L<A, 
@9I4A<;@B6, GEF4AB6B>, CD<ECBEB5?9A<= > D45BF9, >B@C?9>FB64A<9 
E5BDBKAOI 98<A<J, Q>EC?G4F4J<< @4L<AAB-FD4>FBDAOI 47D974FB6, D9@BAF9 < 
F9IA<K9E>B@ B5E?G:<64A<< E9?PE>BIB;S=EF69AAB= F9IA<><. 

 

"J9A>4 «2» (A9G8B6?9F6BD<F9?PAB) 6OEF46?S9FES, 9E?< B5GK4RM<=ES: 
- 6OCB?A<? A9 6 CB?AB@ B5N9@9 < E A4DGL9A<9@ EDB>B6 6<8O D45BF, 

CD98GE@BFD9AAO9 D45BK9= CDB7D4@@B= CDB<;6B8EF69AAB= CD4>F<>< 
(CD988<C?B@AB=), CD98BEF46<? ;4CB?A9AAO= E A4DGL9A<9@ FD95B64A<=, 
CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< 8A96A<>, EB89D:4M<9ES 6 A9@ 

4FF9EF4J<BAAO= ?<EF CB CD4>F<>9 E6<89F9?PEF6GRM<= B A<;>B@ GDB6A9 
BE6B9A<S CDBH9EE<BA4?PAOI >B@C9F9AJ<=, I4D4>F9D<EF<>G CB BE6B9A<R 
B5M<I >B@C9F9AJ<= 6 C9D<B8 CDBIB:89A<S CD4>F<><, <@9RMGR 
EGM9EF69AAO9 >D<F<K9E><9 ;4@9K4A<S DG>B6B8<F9?S CD4>F<><, 4 F4>:9 
CB8C<E4AAO= DG>B6B8<F9?9@ CD4>F<>< BF BD74A<;4J<< BFK9F, EBEF46?9AAO= 
A9 6 CB?AB@ B5N9@9 < E A4DGL9A<9@ FD95B64A<=; 

- CD< ;4M<F9 BFK9F4 CB>4;4? HD47@9AF4DAO9 ;A4A<S CB 6E9@ 6<84@ 
D45BF, CD98GE@BFD9AAOI D45BK9= CDB7D4@@B= CD4>F<><, A<;><= GDB69AP 
BE6B9A<S >B@C9F9AJ<=, <ECOFO649F E9DP9;AO9 ;4FDG8A9A<S 6 CD<@9A9A<< 
CD<B5D9F9AAOI G@9A<= < CD4>F<K9E>B7B BCOF4 CB CB87BFB6>9 @4L<A, 
@9I4A<;@B6, GEF4AB6B>, CD<ECBEB5?9A<= > D45BF9, >B@C?9>FB64A<9 
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